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MARKET WATCH 

June 5 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,296.90 1,295.90 1,297.90 1,293.60 -0.40 -0.03% - - 

GOLD FUTURES 1,292.95 1,292.06 1,294.07 1,290.05 0.89 0.07% - - 

SPOT SILVER 16.42 16.43 16.45 16.37 -0.01 -0.07% - - 

SILVER FUTURES 16.41 16.41 16.44 16.37 0.00 -0.01% - - 

COPPER FUTURES 3.15 3.14 3.16 3.12 0.01 0.40% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 64.42 64.91 65.28 64.22 -0.33 -0.51% - - 

NATURAL GAS FUTURES 2.92 2.92 2.93 2.91 -0.01 -0.41% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,322.75 2,309.75 2,339.75 2,305.25 14.50 0.63% - - 

COPPER 7,004.50 6,982.50 7,024.50 6,953.00 18.75 0.27% - - 

LEAD 2,514.00 2,500.25 2,527.50 2,485.75 13.25 0.53% - - 

NICKEL 15,470.00 15,492.50 15,540.00 15,255.00 -25.00 -0.16% - - 

ZINC 3,162.00 3,114.00 3,174.75 3,104.50 46.00 1.48% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30935.00 30905.00 30960.00 30871.00 31.00 0.10 3564 5596 

SILVER 39611.00 39573.00 39687.00 39485.00 35.00 0.09 5714 17766 

         

CRUDE OIL 4330.00 4369.00 4389.00 4320.00 -21.00 -0.48 52337 17909 

NATURAL GAS 196.50 198.00 198.00 195.70 -1.20 -0.61 8846 4935 

         

ALUMINUM 157.35 156.75 158.60 156.65 0.95 0.61 5033 4257 

COPPER 467.90 464.90 469.00 464.25 2.60 0.56 24833 18109 

LEAD 169.10 168.10 170.10 168.00 0.95 0.56 6564 3790 

NICKEL 1038.90 1032.50 1042.70 1030.20 0.80 0.08 21286 14642 

ZINC 213.50 210.40 214.65 209.90 2.85 1.35 16195 7168 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US ISM NON MANF PMI (MAY) 7.30 PM HIGH 57.9 56.8 

      

THE DAY AHEAD 

Precious Metals trade neutral; focus on PMI report 
  
Precious Metals are trading neutral today with Gold down 0.19% to trade at 1294.80 whereas Silver is at 16.39, down 
0.22% currently. 
  
Bullions continue to trade within a range driven by a stronger dollar and global equities despite geopolitical tensions 
which continue to simmer. We believe that going ahead Gold’s movement will be largely driven by macroeconomic 
data ahead of the June FOMC meeting. The focus today will be on non-manufacturing PMI reports which may 
pressure bullions further intraday. 
  
Technically, the bias remains neutral but inclined to the downside. For Gold, 30900.0 acts as a strong support whereas 
for Silver 39500.0 should act as a strong support. 
  
Base Metals open higher; further upside expected 
  
Base Metals are trading higher today with Zinc rallying over 1.48% to trade at 3162.0 followed by Aluminum at 
2322.50, up 0.62% whereas Copper is at 6992.50, unchanged from its previous close. 
  
Despite ongoing trade wars, the base metals market especially Copper is focusing on the supply side issues as the 
eventual lack of new investments into the mining sector continue to take a toll on prices. Traders are also focused on 
wage discussions at BHP Escondida mine in Chile. While the market sentiment remains largely neutral, the overall bias 
is likely to remain largely positive. Copper is expected to rally to 470.0-472.0 this week whereas Nickel should be 
headed to 1050.0-1060.0 levels driven by demand for EVs. 
  
Crude Oil extend losses as US asks OPEC to increase output by 1 mbpd 
  
Crude Oil prices are extending losses today with near month futures at 64.55, down 0.31% whereas Natural Gas is 
down 0.58% to trade at 2.91 currently. 
  
Oil prices continue to trade lower driven by reports suggesting that the US asked OPEC to increase output by 1 mbpd 
in view of high prices. The request comes from Washington comes as retail gasoline prices in the US hit its highest 
level in 3 years and this was probably discussed in the meeting held on June 1 in Kuwait. Saudi Arabia and Russia last 
month proposed a gradual production increase in the latter half of 2018, although other members of the group have 
yet to agree to this proposal. 
  
The sentiment continues to remain increasingly bearish and we expect prices to trend lower to test support at 4250.0-
4200.0 this week. Natural Gas is also indicating a potential reversal with key supports at 193.0-194.0 breaking which 
prices may decline to 188.0-185.0. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31002.33 31100.66 31287.66 30913.66 30815.33 30726.66 30539.66 

SILVER NEUTRAL 39790.33 40004.66 40383.66 39625.66 39411.33 39246.66 38867.66 

CRUDE OIL NEGATIVE 4410.66 4470.33 4565.33 4375.33 4315.66 4280.33 4185.33 

NATURAL GAS NEGATIVE 201.40 203.40 206.50 200.30 198.30 197.20 194.10 

ALUMINUM POSITIVE 158.21 160.03 163.38 156.68 154.86 153.33 149.98 

COPPER POSITIVE 467.73 470.16 477.11 463.21 460.78 456.26 449.31 

LEAD POSITIVE 170.00 171.85 176.95 166.75 164.90 161.65 156.55 

NICKEL POSITIVE 1043.93 1049.76 1066.16 1033.36 1027.53 1016.96 1000.56 

ZINC POSITIVE 212.33 214.01 218.96 209.06 207.38 204.11 199.16 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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